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Permanent (or “whole”) life 
insurance is often a great foundation 
for protecting your family and assets 
over the long haul, but adding term 
life insurance to meet a temporary 
need can be an economical solution.

The basic concept behind term 
insurance is: You pay premium for a 
set “term,” and if you die during that 
term, a set amount of money (the 
“death benefit” or “face value”) will 
be paid to the policy’s beneficiary.  
It’s a simple concept, but many 
variations of term life insurance  
have emerged to suit specific life 
stages or life-changing events.

For example, you may be 
considering term life because your 
family’s entering a phase when 
they’ll temporarily need more 
protection against a sudden income 
loss. Maybe your family’s getting 
bigger. Or your house and mortgage 
and other financial obligations are 
getting bigger. On the other end 
of the spectrum, you could be near 
retirement or already there when  
the need for extra life insurance 
crops up.

Term life can fit these situations. 
It can augment permanent life 
insurance, or it can be an affordable 
stopgap that you can convert later 
into a permanent policy.

The “accelerator” option  
protects increasing risk

If the near future holds increasing 
need for life insurance protection, 
consider a term policy for which the 
face value increases automatically.

For example, the Knights 
of Columbus offers a series of 
“Accelerator Term Insurance” 
policies. 

In these policies, 5% of the 
original face value is added to the 
face value each year for the first 
five years, without requiring you to 
reestablish medical eligibility. So if 

A  M E S S AG E 
from your agent

Todd Minard

Dear Brother Knight:
Our Order’s greatest strength 
is our members. The same 
is true for our insurance 
program. Because our 
market isn’t everyone—it’s 
only our fellow Knights and 
their families—we have the 
freedom to offer products 
tailored to unique needs, like 
the Accelerator Term Life 
series and the Young Adult 
Insurance program described 
on these pages.

Some of the most 
important advantages of one 
policy over another can’t be 
easily described in a brief 
article, however. That’s why 
I’m here to listen to you about 
your financial situation, your 
family, and your plans for the 
future. I can help you find 
the policy features, terms, 
and conditions that give you 
the best advantages your 
membership can provide.

Make it a goal to address 
the foundation of your 
family’s financial future before 
2014 turns into 2015. Call 
soon for a complimentary, 
comprehensive financial 
review.

Fraternally yours,

New term life policy features help you  
adjust to changing needs

YOUNG KNIGHTS: A QUICK, EASY, AFFORDABLE LIFE INSURANCE OPTION

One reason young adults may not consider life insurance is that the life insurance industry 
doesn’t seem to consider the unique needs and limited budgets of young adults. Unless 
you’re a Knight, that is.

If you’re age 18 to 29 and you have a young family—or you have debts you want to 
make sure won’t become a burden on a co-signer—go to kofc.org/youngadultins, and 
discover our brand new Young Adult Insurance program. 

You can get a quick online quote for a $25,000 or $50,000 term life insurance policy 
that you can renew each year for as long as you need the protection. No need to lock in to 
a minimum term of 10 to 20 years when you may not have any idea what your needs will 
be a few years from now. 

If it turns out you’re ready to lay down a financial foundation of permanent (or “whole”) 
life insurance, you can convert this policy, even in the unlikely event that you’ve developed 
a health issue that otherwise would disqualify you for a permanent policy.

In general, life insurance will likely never be less expensive than when you’re young. 
But that’s no reason to go through an unnecessarily complex application process to get  
the type of coverage you don’t need yet. The Young Adult Insurance program was designed 
for maximum convenience, flexibility, and value.                                       
*Not available in CA.

ABOUT CONVERTING  
ACCELERATOR TERM LIFE  
TO A PERMANENT LIFE POLICY

Accelerator Term policies can guarantee your 
ability to convert up to 125% of the face 
value into a permanent insurance policy, 
with no medical exam, through the first 
six policy years*, regardless of issue age. 
If you’re age 55 or younger you can buy a 
Full Term Conversion Rider that guarantees 
your ability to convert the full face value into 
a permanent life policy for the initial term 
period of 10, 15, or 20 years, or the contract 
date nearest age 65, whichever is earlier.

*Guaranteed conversion amount then  
drops to 50%, if applicable.



YOUR AGENT

D. Todd Minard, PGK, FICF

 10009 Merton Ave.
Oak Lawn IL 60453

 PHONE: (708) 955-2362
FAX: (760) 284-7257

 EMAIL: todd.minard@kofc.org

Family benefits & services
Knights of Columbus insurance consistently ranks at  
the top of the industry in financial stability and ethics.  
Please call to discuss these services:

•  Financial needs analysis
•  Life insurance
•  Tax deferred fixed-rate annuities
•  Long-term care insurance
•  Retirement account rollovers
•  Estate preservation
•  Scholarships
•  Family fraternal benefits
•  Disability Insurance

Contact me today for information on long-term care insurance

A useful free retirement planning tool is 
(mostly) gone—here’s how to get it back 
In 1999, the Social Security 
Administration (SSA) began sending 
workers 25 and older a handy tool 
for retirement planning. It was a 
personalized annual statement that 
included:

✓ Your annual income since you began filing 
tax returns.

✓  Annual payroll taxes collected.
✓  Estimated monthly retirement benefits, 

based on various ages at which you might 
retire.

✓  Estimated monthly benefit if you  
become disabled before retirement age.

✓  Estimated survivor benefits your  
spouse would collect if you die.

This isn’t the statement you begin 
receiving once you’re already receiving 
benefits, it’s just for your information. 
Perhaps you used this to help guide your 
retirement savings, or perhaps it was just 
an interesting look back at how much 
you’ve made over the years. But in 2011, 
to cut expenses the SSA stopped mailing 
these statements to most Americans.

Did you notice?
If not, chances are you weren’t  

using the statement to help motivate 
and guide you in planning for life after 
retirement. But it’s not too late to start 
using this tool.

How to sign up for an online  
annual statement

To create an account, go to ssa.gov/
myaccount. When you start, it’s a good 
idea to be near where you keep your 
financial records. Why? To verify that 
you are who you say you are, you’ll be 
asked several multiple-choice questions 
pulled from financial records to which 
a fraudster—such as an identity thief—
probably wouldn’t have access.

For example, you may be asked for the 
year in which you purchased a specific 
car or opened a credit card. Some 
questions won’t have a correct answer 
other than “none of the above,” to weed 
out fraudsters trying to guess  
the right answers.

Once you’ve got your account set up, 
you can request a PDF of your annual 
statement, among other options.

If you received an SSA statement 
in the mail recently, you’re probably 
among the limited group of Americans 
to whom the SSA has resumed sending 
statements—although only at five-year 
intervals. But don’t wait. Take this simple 
step now to remind yourself at least once 
a year what to expect from SSA benefits, 
so you can plan accordingly. ✦

you buy a $100,000, 20-year term 
policy, in five years the face value 
will step up to $125,000 ($5,000 
per year), where it stays for the 
remaining 15 years. The premium 
would increase in proportion with 
the face value during those five 
years, then level off for the rest of 
the initial term.

The initial term can be 10, 15, 
or 20 years, after which you have 
the option to renew the policy each 
year without a medical exam, up to 
age 85.

An important difference between 
Accelerator Term and some other 
term policies is that you can qualify 
for a policy up to age 70 and renew 
the coverage up to the renewal date 
closest to your 85th birthday.

Paying a lower initial premium 
may help you purchase the policy 
sooner. Meanwhile, you’ve locked in 
a lower overall rate based on your 
age. Even more important, you’ve 
ensured that an unexpected health 
issue in the near future won’t put 
the cost or availability out of your 
reach altogether. ✦ 

Accelerator Term is only one example of the 
flexible life insurance choices available to you as 
a Knight. If you see your need for life insurance 
increasing, call and let’s go through your options. 



In an economic climate still unsettled 
by the Great Recession, financial 
strength is important.

The Knights of Columbus insurance 
operation is strong, stable, reliable, and 
backed by some amazing numbers:

➤ In 2013, the Knights sold a record $8.2 
billion in new insurance—marking the 
13th consecutive year of growth. 

➤ We issued nearly 93,000 new contracts 
in all lines of business during 2013, 
increasing the contracts in force to 
nearly two million.

➤ Over the last 10 years, our average 
growth in life insurance policies has 
been 4.6%, despite the worst economic 
downturn since the Great Depression, 
and a slow, modest recovery in the 
second half of that decade.

In addition to these sales numbers that 
show the level of trust we’ve built with 

our fellow Knights, 
we’ve also been 
acknowledged for 
excellent, ethical 
management by 
outside entities. In 
2014, the financial 
industry rating 
service A.M. Best 
gave the Knights its 
highest ranking for 
financial security of 
A++ (Superior) for 
the 39th consecutive 
year.

We have also been named a 2014 
World’s Most Ethical Company by the 
Ethisphere Institute. This designation 
is a direct result of Catholic values that 
guide how we sell our products, serve 
our fellow Knights, prudently manage 
our business, and maintain an ethical 
investment strategy.

These numbers, ratings, and 
accolades only mean one thing to you: 
Our strength can be your strength. 
Build a financial foundation with the 
Knights of Columbus, and it will be 
there when you and your family need 
it. Call me today for a free financial 
review. ✦

Our strength is your strength

Knights of Columbus

Financial Beacon
Knights of Columbus Supreme Office

D. Todd Minard, PGK, FICF
10009 Merton Ave.
Oak Lawn, IL 60453

Contact me today for information on long-term care insurance

This publication is written to provide accurate and authoritative information with respect to the  subjects covered. However, the information contained in this pub li ca tion is not intended as a substitute 
for direct financial and legal advice. For such assistance, please contact a qualified professional. Reproduction of any part without written permission is strictly prohibited. Published in conjunction with the 
Knights of Columbus by Silverline Digital; distributed in the United States and Canada. Copyright © 2014 Silverline Digital 550 Grand Canyon Drive, Madison, WI 53719 (800) 419-5203.

In one place, you can assemble all the 
information your family would need to  
take care of basic financial matters in your 
absence. Your free Knights of Columbus 

Personal Planning Workbook helps you compile details 
about key contacts (attorneys, insurance agents, etc.), 
financial accounts, bills, passwords, the location of 
important documents, and more.

The document your family  
will be glad you left behind

Contact me today for your complimentary Workbook.


